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Foreword

This Month:

The following content is original and created by the Nova Investment Club, which is run by students from Nova SBE’s 
Master’s in Finance. The reports may contain inaccurate or outdated information and should not be used as an exclusive 

mean for investment decisions. 



This report has been prepared by NIC, Nova Investment Club in Lisbon, Portugal.

NIC
—Nova Investment Club —

Macro Overview

Market Moves

Monthly

The Beginning of a 
“SPACtacular” Year

The Polarization of 
Africa’s Covid-19 
vaccine rollout

01

Mario Draghi on an Italian rescue
mission.

Myanmar coup. The military junta back
in place.

Jerome Powell reaffirms the Fed’s
direction.

Grounded Boeing aircrafts after United
Airlines engine failure.

Arctic blast triggers power squeeze in
Texas.

HSBC’s pivot to Asia.
The raising tensions between China and the

February
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The Beginning of a “SPACtacular” Year
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Gonçalo Pina Santos
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The Politization of Africa’s Covid-19 Vaccine Rollout 
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Sebastian Hartmann
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Economic Calendar
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Economic and Political Events

Central Bank Decisions

Inflation and Deflation

Labour Market

Eurozone Unemployment Rate Swiss Labour Market Canada Unemployment Data 

China’s Inflation US Core Consumer Price Index Update on Germany’s Inflation

ECB Interest Rate Decision Fed Interest Rate Decision Brazil Interest Rate Decision

US Manufacturing PMI Reading General Elections in the Netherlands UK Census



This report has been prepared by NIC, Nova Investment Club in Lisbon, Portugal.

NIC
—Nova Investment Club —

Investment Banking
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Overall Activity

Deals of the Month

North America EMEA Asia

Announnced Date Target Buyer Target 
Region

Target 
Business

Value 
(USD m)

Premium 
(%)

8 Feb 21 Suez SA Veolia Environment SA FR Utilities 22,655 5.18%

24 Feb 21 PRA Health Science Icon Plc US Healthcare 11,700 32.27%

28 Feb 21 Notre Dame Intermedica Participacoes SA Hapvida Partecipacoes e Investimentos SA BR Healthcare 10,600 2.28%

22 Feb 21 Inter Pipeline Ltd Brookfield Infrastructure Corp CA Oil & Gas 10,000 16.51%

4 Feb 21 Core Logic Inc. Stone Point Capital LLC US Software 7,600 20.48%

3 Feb 21 GW Pharmaceuticals Plc Jazz Pharmaceuticals Plc UK Pharmaceutical 7,200 50.00%

5 Feb 21 Signature Aviation Plc Cascade Investment LLC UK Transportation 6,900 -2.76%

8 Feb 21 Dialog Semiconductor Plc Renesas Electronic DE Semiconductors 5,600 20%

26 Feb 21 Birkenstock LVMH DE Manufacturing 4,850 -

22 Feb 21 Cooper Tire & Rubber Company Goodyear Tire & Rubber Company US Manufacturing 2,800 24.00%
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Jazz to Acquire GW Pharmaceuticals
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LVMH Moët Hennessy Louis Vuitton to Acquire Birkenstock

Peers Currency Market Cap
(CUR m)

Wolverine World Wide Inc USD 2,912.34 
Steven Madden Ltd USD 3,157.12 
Skechers USA Inc USD 6,144.21 
NIKE Inc USD 217,003.85 
Urban Outfitters Inc USD 3,338.43 
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Peers Currency Market Cap
(CUR m)

Goodyear Tire & Rubber Co/The USD 3 988,26 
Apollo Tyres Ltd INR 155 504,46 
Kumho Tire Co Inc KRW 1 141 859,64 
Cheng Shin Rubber Industry Co TWD 139 867,08 
Nexen Tire Corp KRW 822 363,52 
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Goodyear to Acquire Cooper
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Daimler
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PJSC Gazprom

Price (28 Feb 21, RUB) 221,24

Target Price (RUB) 271,50
3M Performance 21,63%
Market Cap (RUB m) 5.237.527,99
Enterprise Value (RUB m) 9.988.273,99
*Target Price is for 12 months

Peers Currency Market Cap                        
(Cur m)

KOC Holding AS TRY 58.376,37 
Polskie Gornictwo Naftowe i Ga PLN 32.693,71 
MOL Hungarian Oil & Gas PLC HUF 1.860.104,88 
Rosneft Oil Co PJSC RUB 5.553.975,08 
LUKOIL PJSC RUB 3.910.534,36 
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Private Equity and Climate Change: How to Tackle Both Phenomena?

Private Equity Venture Capital DCM ECM Spinoff Restructuring

Date Recent News

06 Dec 20
Climate Change shapes Private Equity deal 
Making
Source: The Wall Street Journal

19 Mar 20 How Private Equity can fight climate change
Source: Forbes

27 Dec 19
Private Equity can fight climate change, says 
Lightsmith Group’s Jay L. Koh
Source: Nordic Development Fund

06 Dec 18
Article regarding the lack of finance in the Paris 
Agreement 
Source: World Resources Institute

Francisco Costa Guimarães
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NIC Fund
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Portfolio Overview

Benchmark

iShares 3-7 Year Treasury Bonds 40%
SPDR S&P 500 ETF Trust 40%
Powershares DB Commodity Index 10%
iShares JP Morgan USD EM Bonds 10%

Portfolio Statistics

Cumulative Return 1.46%
Annualized Return 17.49%
Daily St. Dev 0.52%
Period St. Dev 2.37%
Annualized St. Dev 8.22%
Info Sharpe 2.13
Skew (Daily) -1.43
Kurtosis (Daily) 2.89
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Assets in Brief

Asset Class Symbol Comments
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Equities

World Equities

In Depth: Uncertainty in the US Markets

Our Performance
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Fixed Income

World Yields

In Depth: US Market

Our Performance



This report has been prepared by NIC, Nova Investment Club in Lisbon, Portugal.

—Nova Investment Club —

-10.00%

-5.00%

0.00%

5.00%

10.00%

15.00%

1/Feb 8/Feb 15/Feb 22/Feb

C
um

ul
at

iv
e 

R
et

ur
n

Invesco DB Commodity Index Tra SPDR Gold Sha res

-14.00%

-7.00%

0.00%

7.00%

14.00%

21.00%

1/Feb 8/Feb 15/Feb 22/Feb

C
um

ul
at

iv
e 

R
et

ur
n

Generic 1st 'HG' Future
Gold
Generic 1st 'S ' Future

-16.00%

-8.00%

0.00%

8.00%

16.00%

24.00%

2/Feb 9/Feb 16/Feb 23/Feb

C
um

ul
at

iv
e 

R
et

ur
n

Brent Oil WTI Oil
Gold Copper
Corn S&P GSCITR

16

Commodities

February Round-Up

Outlook for March

Our Performance
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Currencies
World Currencies

Outlook for the next month

Our Performance
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Extras
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The Ethics of Short Selling

Sebastian Hartmann
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Extras
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Alibaba – Something Less Than Desirable

Madalena Azevedo
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Extras

20

Fixed Income and Active Ownership: The Amazon Rainforest  

Pedro Santos Vitor
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Visit www.novainvestmentclub.com for more updates.

Our team:

Investment Banking Division
Timor Domin
Francisco Costa Guimarães
Hannes Stingel
Gonçalo Pina dos Santos
Daniele Notarnicola
Madalena Azevedo
Jan Bich
Pedro Vitor
Gonçalo Marques

Financial Markets Division
Julia Weber
Vincent Sardinha Marques
Ruben Pratapsinh
Alessandro Astore
Fitore Zeciri
Emily Rushforth
Sebastian Hartmann
António de Castilho Lima

Thank you!

Corporate Partners:

Academic Partners:

Nova SBE
Career Services


